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* HOGHU 9RIFH DQG 9LRGIQFH LQ 3RMOG : RP HQV 3LIRWMVW ' XUQJ W
3DQGHP IF ( GMG E\ $GUDQQD=DEJHZVND -RVKXD. ' XEWRZ ,) 16
3$1 3XEQ/KHY

1 HZ ERRN * HQGHU 9 REH DQG9IRBIFHIQ3RDQG : RP HQV
3IRMAV GXUQ) WH 3DQEPIE HAWG B $AIDQD
=DEJHZWD -RWKXD . ' XEWRZ DQG SXEQKHG B\ ) 16

3$1 3XEQKHY 7KWV ERRN ZDV IXQGHG B\ WH 1 DWRQDO
6 FAIHQFH & HOWH 3 RDQG %-+6

Q DXMP Q DV WH VHFRQG ZDYH R \WH &RYIG
SDQEP IE EHIDQ 3RDQQY & ROAMARDO? UEXQDOMUXHG D
X@Y \KDWHYHHD UMAUEWG DFFHW \R DERMRQ 0 DWIYH
GENDER WHAWSIRMAV GG B\ 6MDIM . REHW : RPHQY 6WH
VOICE ¢ TXEND IRBZHG 7KLY VRXUFHERRN SUIWHON 1O ( QIOK WH
’ ; YREHV R DAYMN SROIFIDQV DQG DFDGHP FV RQ \WH
AND VIOLENCE N SIRMAV 103 RDQG DIMUKH & ROAMMRGDY UEXQDQY X@Y
IN POLAND .
6RXFHV IFOGH SUAW FRQHHQGFHY IOMYLZV SXEG
VSHHKHY DQG SDUDP HOBU FRP P WHHV DQG GHEDMV
WDQVDWMG LOR ( QJOK DQG FRP P HOMGRQE\ 3 ROK 1HP IQWW
VEKROW 7KH ERRN LY GHVLI GHG\R JHGHUDW LOVI KW QR \WH
UHDVROWKLS EHEHHQ IGHTXDONV UHHWSIRMAY IOAMMRY/ DQG YIRBIGFH IRUXVH 1Q UVHDUK
WDFKIQ) RXUDOP  DOG DRYVP

7KLY ERRN LY RSHQ DFFHW \ RX FDQ GRZ QBDG IMRQ \WH 3 ROAFDO QHTXDDW
SIRMPWZ HEVIW KWBV  SROIFDIRHTXDOW RU



https://ifispan.pl/shop/gender-voice-and-violence-in-poland-womens-protests-during-the-pandemic-edited-by-adrianna-zabrzewska-and-joshua-k-dubrow/
https://politicalinequality.org/
http://consirt.osu.edu/
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1HZ 1DARQDOVP V DQG &KIQDV %HOWVDQG 5RDG ,QUDWYH ( GAMG E\
-XQHQ5DNWRQ 5 0 LUH@BI 0 DQID( GP R 3DAWYH 0 DFP LaDQ

7KV ERRN IV D WHDWH RQ FXGMUDOJ BEDQ DIRQ
DQG \WH J BEDCSROFDCHARQRP \

%A LQMRGXAQ) \WH WDQUCDIRCDOSXETF GRP DIQ 1Q
WH WYG R &KIQDV %HWDQG 5RDG ,QUIDIYH
%5, \WH ERRNJRHV EH\ RQG H MY \WHRUAFDO
IWP HZRW IQYRMIQ) ERK WH FOVK EHEHHQ
AYI) DIRQY/ DQG \WH WP HZRD AYMRQ R \WH
Z R IQR 1 RW DQG 6 RXW

MDGYDQFHV D QHZ IRFXV RQ \WH WHRUHMFDODQG
HP SIUFDOHBP HQV \KDAVFDQYDW J BEDOFX@MUDA
EHKOYIRXY DQG UHDRIRQDY DWMNGHY R \KH
H SDQAQ) &KIQHVH HFRQRPIE QRPV  FXGMUHV
DQG YDOHV [Q QLI HHQNDIRQDIFROM W
5HDGHY R SROMFDO WHRY  JBEDO SROFDO
HARQRP\  JGEDQ DIRQ  [QMODUMRQDO UHDMRQY
SRONDO VRARBRI\  FXGMDO VRARBJ\  SXEQF
SRIF DQG IRHIQ SRIA DQDOWY Z I@IQG IQMHW
LQWH ERRN

S KHHDV QZ  QDURQDOP  FRXSBNV  ZIW
JBEDDP ERWN FRQFHSW D  UHAVFRYHHG
\WURXJ K YDURXV VRAR HFRQRP IE FROM W R! %6 ,

xb\ Ecfited by
’.,“’f Julien Rajaoson - R. Mireille Manga Edimo

New Nationalisms
and China’s Belt and
Road Initiative
Exploring the
Transnational Public

Domain

palgrave

macmillan

SRI QVFRXWHV ZKIEK SIRGXFH FRQGAW VRIEDUMW QHZ HFRQRPIE SDUWGHUKISV DQG

FRRSHUDIRQ DQG UAVMBIGFH DV WSHV R FROMP SRIDY CDIRQDOP
7KH Q2 QDIRDOP IV DSSURDFKHG DV D GXDOVGHG  UHDMRQDO DQG GDBFWFDOSKHQRP HQRQ
Z KIFK UHDGHY Z LOFDSWUH E\ SD! 1Q) SDMEXOUDWHQIRQ R ERK WH J ®EDCDQG GFDOVFDBN R \WH

VRADOHVSROVHV W \WH %6

<RX FDQEX\ \KIV ERRNE\ FOFNQJ KHH

5 0 LUHAB 0 DD ( GP R IV D VHIRUGPNUHUDQG UHVHDUFKHU
WH ,QMEIDIRDO HOVMRQY IOAMAM R &DPHRRQ ,5,& +HU
UHAVHDUFK GRP DIQV DUH SXEQF SRIFAHV 1Q $1UFD 0 LJUMRQ DQG
&MYHQKIS 1Q $IUFD $IUFD DQG W RXWMCH ZR@G ' HP RADRA

DQG ([ SHWWH FUVHY DQG FX@MUAH



https://www.brownsbfs.co.uk/Product/Rajaoson-Julien/New-nationalisms-and-Chinas-Belt-and-Road-Initiative---ex/9783031085253
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5 R® &RP SDUWEIOV DV 6 RFIDA DARQ 7KH &DVH RI 3DNWRIQ ' RURW(p
9DQGDP P H 5 RXVBBUH

Q 5RO &RPSDWEMW DV 6RADDDIRY ' RIRWpH

9DQEDP P H H DP ICHV 3 DNMBQY VRADD DWRQ SURFHW

LOWMP VR URBI FRP SDUELON 1Q WH SHIRG
Role Compatibility $GRIMY DQ ,QMSUAIMYH SKHQRP HQREJ IEDODCDOMY
as Socialization 3% PHKRG R DQDOMV 9DQEDP PH EXI@V RQ URBI
The Case of Pokiston WHRY W GHYHBS D WHRY R VRADO DWRQ DV URGI
eichs FRP SDIEIONV \R H SOIQ WH G QDPIEV R 3 DNMEQY
GV IXQAIRQQ) SRVMRQ DQG W BNV VHHNG) SURFHW

DV D IX® IXQAIRQQ) PHPEHU R WH LQMEDIRDO
VWP 6SHALFD® \VKH IRFXVHV RQ KRZ 3 DNMBQL

AVDQ DQG PIOBY GDGHY GHICH WHU FRXQM
SRVMRQQ) \RZ DBV ,QAD WH 8 QWMG 6\BAMV DQG & KIQD
QGRQI VR VKH WDFHV WH @N EHEHHQ GRP HWIE URGI
FROMABMRQ DWKH FRXQW [V IQFHSWIRQ DQG WH UHVX T
GRP ICDUWRQ R \WH P LB [ FRGFHSURQ R WHUFRXQM
ADAM [GHOMWY KRZ IMSURWIPW IWHD H \MED® DQG KRZ W
IV UFHYHGE\ RKHY
' HSDMQY IURP  WWIRV® \ARKPMUDO RU DI HQARUHQMG
HSDQDIRQ/ 9DQEPPH HSHW G ROMDWY
3 DNMIBQY SHUFHYHG URB! FRP SDIELDN Z W I QUEDQNY
RKMHY DQG XQGHEDHV WH FDXVDONV EHEHHQ VW IGHQW IRUMIQ SRIA EHKDYIRU DQG
VRADD DIRQ 5 R®! &RP SDIELONV DV 6 RADD DIRQ ZIOEH R IQMMHAMAR JIDGXDM VWHGHON DQG
UHVHDUFKHWY ZKR Z RN RQ DQG ZIW URB! WHRY DQG VRADD DIRQ WHRY  DQG IRUWRVH Z 1\ D
UHVHDURK LQIMUHVWRQ 6 RXW $ VID

<RXFDQEX\ WIVERRNE\ FOINQJ KHH

' RRWpH 9DQGDPPH IV D GPMHU DW \KH
8 QYHWW R 0 RQV DQG D YIMMQY) GFMUHUDWIKH
SQYHWY &DNROXH GH /RXYDIQ 6KH LV D
UHVHDUFKHU DW\KH ,632/( IOQAMAM DQG D
UHVHDURK [H@XZ DWKH ( XURSHDQ ) RXQEDMRQ IRU
6RAN $VDQ 6WAHV +HU PDQ UAVHDUK
IOMMHAV DU SROFDO VRARBRJ\ DQG VRFDO
SURFHWHV [Q IQMIARAM UHOMRQY \KH SROFDCDQG
VX HOMRPHON 1Q  3DNWIQ  DQG
$IJKDQMABQ &KIQHWH IRHIQ SR DG
FRQMP SRV LQMEDMRGDOMFXUNY MXHY



https://www.routledge.com/search?author=Doroth%C3%A9e%20Vandamme
https://www.politybooks.com/author-books?author_slug=kathleen-lynch
https://www.politybooks.com/author-books?author_slug=kathleen-lynch
https://www.routledge.com/Role-Compatibility-as-Socialization-The-Case-of-Pakistan/Vandamme/p/book/9781032158518
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3UP HO LOMMY LQ ( XURSH &KDQILQJ & DUHHU( [ SHUHOFHV DQG 3 WRILGN
) HGELQDQG 0 » @5 RP P HWO IFKHDQIHR 9HFHVL - DQ%H] 3DJ WD

0 DFP LaDQ

7KV ERRN HDPIQHV WH FKDQIHV 1Q \WH FDUHHU
H SHIHQFHV DQG SWRIBNV R ( XURSHDQ SUP H
PIQMWMY 1Q  ( XURSHDQ GHP RADALHV IURP R

WEXI@V RQ D WHRUMFDO [P HZRIN  Z KIFK
FOIP VV \KDAKH GHF@H R' SDW JRYHEP HOADBQ) Z WK
WH IQFUDVWH R SRSXOP \MFKGRADA DQG \WH
SUMGHQIDO DIRQ R SRMPV KDYH IQOHQFHG WH
FDUHHY R SUP H P IQMMY RYHUWH SDW  \ HDWY 7KH
IIQAQIV VKRZ \KDWEUP H P LQMMYAUFDUHHUH] SHUHQRHY
EHFDP H ®\W SRMFDODQG P RUH WRKQEDO 0 RUHRYHU
\WHU FDUHHU SURILBV VKILWG 1URP D WDAMRQDOWSH R
"SDIWV DIHQMWR D QHZ WSH R “SDUWW SUGQAISDR. 7 KHVH
FKDQIHV DIHAMG WH UHFOXOW HOAR H HRXAYH HOMV
DQG WHU SROFDO UHSUMVHORMRQ 1Q ( XURSHDQ
GHP RADAHY DEHWWZ W QLI HHQAQMQW DQG VSHHG

4 Prime Ministers |
=i N Europe Siig
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Ferdinand Miiller-Rommel
Michelangelo Vercesi
Jan Berz palgrave

rmacmillan

YHGIODQG 0+ @USRPPHO IV 3WRHWRU (PHMXV R
&RP SDUDIYH 3 ROMFV DW HXSKDCD 8 QYHWAW / « GHEXU * HUP DQ\

2 YHUWH SDWIRW \ HDWY KH KDV SXEQKHG QXP HIRXY ERRNV DQG
SHHUUVHZ HG RXWDO DWFGN RQ SDW SROWV DQG SRMMFDO

H HRXAIYHV 1Q ( XURSH

0 IFKHDQIHR 9HFHVL IV / HAXUHU 1Q &RP SDIDIYH 3RDEV DW
/ HXSKDQD 8 QYHYWAW/ « GHEXU * HUP DQ. + LV UAVHDUFK IRFXVHV RQ
FRP SDUDYH J RYHUP HQAVSROMFDCHOMY DQG SDW SRIMEV + H KDV
SXEQKHG 1Q SHHUWHYIHZ HG RRXUDY IQFBAQ) * RYHEP HOAVDQG
2 SSRVMRQ 3 DUDP HQBY $11DILY 5 HSUHVHQIMRQ

-DQ %H) IV $WIMBQNV3 IRHWRU R 3 ROIFDO6 AHQRH DW7 UQW
GROUH ' XEM@) ,HDQG +IV UMDUK IRPXVHY RQ HBRRWDO
EHKDYIRU SDW SROMPV DQG JRYHUP HOVDFFRXQEEIDW +H KDV
SXEQKHG 1Q SHHUUHYLHZ HG RXWEDY VXFK DV &RP SDUDIYH 3 ROIFDO

6WAHY DQG 7KH %MYK -RXUDOR 3ROV DQG ,QMEDIRQDO

5 HOWRQY



https://link.springer.com/book/10.1007/978-3-030-90891-1#about-this-book
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3 ROAFDOY HDGHW/KLS %I HHQ' HP RFLDR\ DQG $ XWRUWBUDQWVP - H\
- : LDW 9 HUIN %DUEDWD %XGUFK

Jerzy 1. Wiatr

Political Leadership
Between Democracy and
Authoritarianism

ik
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7KV ERRN VKHGV @KWRQ \WH WHRY R SROIFDO
GDGHIKIS ZKIFK IV ADDQ XQEHUUHVHDUKHG | HG R
SROFDO VAHGFH WLV WHDWG \R WH SKIBVRSKIEDO
DU XP HQWN DERXW GHMP IQVP  YHWXV DRAVP  DQG
KHSV \R XQGHWABQG WH EDVF FRQGPWR WH W
FHOMY EHE¥HHQ GEHDO GPRADA DG QZ
DXWRABUDQVP  7KH ERRN GRW DWO D) : HEHW
WSRBJ\ R SROMFDOX®! DQG KLV FRQFHSWR \WH HMEV
R UNVSROMEIDV ZKIEK DBH NH W WH WHRY R
GDGHUKIS 7KH DXWRU WKRZV WDWWWH XQIQVKHG
FROMMEHE HHQ GHP RADR DQG QHZ  DX\WRUIMIUDQ\VP
0 WH WFHQMY FRQWPYV WH P SRWUQFH R
GDGHYKIS 1Q RG DQG QHZ GHP RADAHV DV Z HODV 1Q
\WH QHR DXWRUMIUDQ UHJ P HV DQG FDQ@ IRUD QHZ \WSH
R SROFDOBDGHY

“HJ\ -y]H : IDW IV D 3RDK
SROFIDQ VRARBRIMAV DQG  SRIMFDO
VAHQMAW3 URHWRUR \WH 8 QYHWAW R
: DUDZ &KDIWPDQ R \WH ( XURSHDQ
6FKRROR /DZ DG $GP IQMADRQ
UHARUR D SUYDM WMDY HGXFDURQ

IQOAMMRQIQ: DY/DZ



https://www.politybooks.com/author-books?author_slug=kathleen-lynch
https://www.politybooks.com/author-books?author_slug=kathleen-lynch
https://www.politybooks.com/author-books?author_slug=kathleen-lynch
https://library.oapen.org/handle/20.500.12657/53462

6 RFIDO: HIDWH ,\WXHV 1Q 6 RXWHWD ( XURSH ( GWG E\ 0 DUD %dRZ Q
0 IFKDHO/WI XJ @R 5 RXVBIGIH

7K YROP H IV WH IR W NQG \R GVFXW VRAIDO

Z HIDUWH IWXHV XMQJ FDVH WYGHV IURP D EURDG WIDQIH

R 6 RXKHD ( XURSHDQ FRXQUHY ERK @UH DQG VP DO SR AR

D GHFDH DWU WH IIQDQADO FUMY W IGHQMHY

VP IOUWMH DQG GLHHQEHY 1Q WH ZD\V 1Q ZKIFK

6 RAKHD ( XURSHDQ FRXQMHV HQIDIH Z W VSHALIE

ZHIDKH DXHY DQG HDPIQHV ZKHKHU 6 RXAWHD Political Leadership
( XURSHDQ Z HIDUH LV GQMIGFWURP WDWR \WH UHWRI \KH Between Democracy and
FRQICHQWV7KH ERRN DOR HIDIHV Z 1M WH [P SDRAR - T TeTal ETET T g
&29, RO WH VRADO ZHIDWH MXHY XQGHU

LQYHWM DURQ 7 KH YROP H IV GYIGHG QIR [RXUVHRAIRQY

HDFK H DP 1QQJ 1Q GHBIOWXHV IQFOAQ] HP S P HQWV

HOXFDIRQ KHDAK VH XDOW J®EDQDIRQ  VRADO

P RYHP HQW DQG P LJ UIDMRQ

© MW FROMEXWRQY IURP H SHW 1Q \WH IIHG \WH
YROP H IV UHFRP P HQGHG IRUDFDGHP IFV  UHVHDUFKHLY
DQG WMGHQN R VRARBJ\  VRADOSRIR HRGRP IV [
HGXFDIRQ SROWFV DQG VRAIDCP RYHP HQWV :

<RX FDQEX\ WV ERRNE\ FGENQJ_KHUH

0 IFKDHO%WJ XJ@R vV D 6 HQRU / HAXUWHU DWWH 8 QYHMW R
0DW ZIWIQ WH ' HSDUWW HOMR 6 RARBJ\ ) DFXGV R $W +H
KDV SXEQ/KHG YDURXV VAFKROWD ERRNV DQG DMFBN DQG KLY P DIQ

UAVHDURK LOMUHVIV DUH HQYILRQP HOQBOVRAR®J\ P RYHP HON DQG
SROFV

0 DUD %RZ Q KRGV D 3K' 1O \WH 6RARBJ\ R $GXOWDQG 1 RQ
) RWP DO( GXFDMRQ DQG &RP P XQW ' HYHBSP HQW 6 KH GPMUAV
DGXOV HOXFDIRQ DQG FRP P XQW EDVHG  HGXFDIRQ ZLKMIQ \WH
' HSDWW HOAR $W 2 SHQ &RP P XQWAV  $GXOM GXFDIRQ +HU
UHVHDURK LOMUHVIV DUH 1Q DGXOVHGXFDIRQ HGXFDIRQ FRP P XQW
DRIRQ DQG FRP P XQW GHYHBSP HQW VRADOHTXDON  VRAREJ\

VRAIDCSRMA




7KH &R' HVLJQ RI DQ 2 Q@OH &DP SDLJQ IRUDQ ,QFOX\VLYH &RP P XQW
/ DUUXDIHV ,PDUHV DQG 3DUAFISDARQ ( GMWG E\ ( Q/DEHWD * RD

0 DUBIQDO DFDXXVR 0 DUDQQD 6 LIQR * IXVHSSIQD 7XP P IOH@  $ QGUHD
9 RGMUDQL &DP EUGI H 6 FKROLY 3 XEQVKLQY

7KL YROP HVKRZV KRZ FRP P XQEDURQ P DWAY/
1Q EXICHQ) RXU SHUFHSURQ DQG P DIIQDY  DERXW
JURXSV Rl SHRS®! WDWDUH GLIHHQANRWP 2X\# 7KH
QUHHQFH EHEZHHQ 2X\# DQG 2RKHYA IV \RDD®
FXGMDO DQG  WHSUMWVHON DQ REWDFBI \R
IOMIDMRQ 7R DYRG WH HWPH HIHFW R

WDEAFDI/DMRYQ Z H FDQ SURP RM VRFIDGFDP SDLI QY
EDVHG RQ \ER [P SRUDQMHDXUHY  SDMFLSDURQ
DQG DZ DUHGHW DERXW FRXQMU QDUDIWHV 7KLY
ERRN GVEXWHV \WH JRRG SUDPWFHV EXIOMQ \WH
( XURSHDQ SURWIPNV2 BH GHYRWMG \R SUHYHQIY

WH UDAFDO/DIRY 1Q VHIRQG JHQHIDIRQ 0 XVIP

VRO WZ @VHYH \R SXVK \WH UHDGHU EH\ RQG
FRP P RQ VHQVH DQG SUHWNGAFH \RZ DUGV WH IX\WXUH
FMYHOQUKIS R \BO ( XURSH DQG \WH Z KR®I Z R

<RX FDQEX\ WV ERRNE\ FGENQJ_KHUH

( QVDERAD * RD LV ) X@B IRIHWRUR! 3KIRVRSK\ Rl / DQIXDIH DWKH 8 QYHWW R & DIMUL ,\RO
+ HUWBHVHDURK IRFXVHV RQ P HMBSKRY/  FRI QMYH SURFHWHV  DQG VRADAP HAD VHP IRWFV

0 DUGQD 0 DFDXVR LV $WRADWM 3 IRHWRUR 3 RQIFDO6 RARBJ\ DWIKH 8 QYHIW R 3DBIP R

MO +HU UMHDUK IRFXOVHY RQ P LJUMRQ  SROFDO SDWASDIRQ DQG VRADD DIRY DG
FRP P XQFDURQ

0 DUDQQD 6 QR 1V 5 FVHDUFKHUR 6 RARBJ\ DQG 6 RFIDOS HVHDUFK 0 HWRGY DWKH 8 QYHWAW RI
3DBPR IO +HU BVHDUK IRFX\VHY RQ HGXFDIRQDOFRP P RQV DQG DRYH VRAIDOLQFOMRQ
DWW LHV

* |XVHSSLQD 7XP P lQH@ IV 3 IRHWRUR! 3 RIMFDOS RARBJ\ DWIKH 8 QYHWAW R 3DBIP R \BO
+ HUUHVHDURK IRFXVHV RQ P LJUMRQ VRAIDT) DMRQ DQG SROFDO/RADA DMRQ DQG VRADAFKDQIH

$ QGUHD 9 ROMUDAQL LY 3IRHWRUR 6 RARBJ\ R &RP P XQEDURQ DWIKH 8 QYHWW R 5 RP H 7RU
IHUDE MO + 1V UAVHDUK IRFXV IV VRADOFRP P XQEDMRQ DQG SUHYHQIRQ QLI MIOIGHT XDOM
DQG VRADCELR] UDSKIHV




0 HORWHV 0 LJWDQMV HQ 7LHP SRV GH 3DQGHP ID ( GG E\ ( @DV 6DIG
+XQ ( VWXGRV VREWH GHHFKR\  ELHOQHWEBUVRFLDO

(O@ER 0 HRUMWV 0 UM HQ 7IHP SRV CH
3DQEPID FRPSID HQ HOP DURR GHO3WR HAR
FRQUHHWHGAD' (5 5 O UWHOE[LyQ\
DSWR IPDAyQ TXH PiV CH DX CH
QDR FDOP SRV GH OV &IHQADV 6 RADBNV \
SXUGFDV  UDODQ VREWH OV FRQAARQHV
GUDBN GHHFKRY KXPDQRV \  HFHDUR
VRARHGXFDIYR GH @&V IRV P LJIDRURY GH
PHRH MYHQHV \  RMV SREOARQHV
YXQHDE®GN HQ HVSHADO GAMGH HODXJH CH @
3DGPIDGHD&RYIG  8Q SHURER P DUDR
SRU XQ DXPHOR GH ®& WAMOPRY \
FXHIRQDP IHQRY GH YDBUHV GHP RFU WFRV DM
HO DXJH |\ YWDODAyQ GH FROMQAGRY
GHMQRP DIYRV \ HOXVR TXH VH KD KHFKR GHO
FROFIYR PLUIWQM FRPR UFXUR GH SUMyQ
SROIFD HQWH SDIVHV 8 D WHDIEDG TXH Pi V D®
GH OV QIHHFDV TXH SXHEHQ CDUH HQ OV
QAIHHOMY ] ROV GHOSOQHT  HQRDXD UHARY \
UDIEDGHY FRPXQHV TXH H LJHQ FRQRAHWM
FRP SDMWH \ DVPIOWH 3RUH® HAM CEWR
HVSHUD VHUXQ DSRWM D @ FRP XQGDG DFDGP IFD

\ SURHVIRQDO LQMUHVDED HQ @ WP i \I¥FD J HQHUDCP LI UDWRUD DEREDED D @ DURGH®Y  FDSIWERY
GH BV IQYHWWI DGRUHV H SHURV TXH LOMIUDQ HAB REUD DUMFXOED HQ RWR DOHW GH © SDQGEHP ID
6REVH \RGR WL GM-DP RV FRQRFHU DVSHRRV DIGHV \  QIHHQADGRIAV TXH VH KDQ YHQCR
H SHUP HQBQER HQ ] RV \BQ GYHYDV FRPR @ UX\WD GH &HQMRDP pUED \ 0 HAWWI QD TXH
FRP SDUWMQ @ WDIEDG YIVIGD SRUMYHQHY TXH VDBIQ GH VXV SDIVHV SRUXQD E-VTXHED GH XQD
P HRWD GH VXV FRQAFIRGHV GH YIGD D P DGRV GH JIXSRV GHIPYRV R QR \ FX\ D WDYHVD BN KDFH
H SHUP HQBUXQD UHDEEDG SURYMID GH SpLEGD GH GHUIHRKRY KXP DGRV SHDJWRV\ @ @UDGD D XQD
VRAHGDG UFHS\WRWD P XFKDV YHRFHV KRAWD 8 QD REWD IXQGDP HQWBO SDID FRQRAHU GH IRP D
IOMEVASTDUOV AUFXQABGQRDY DRXYDBN GHAHQYP HQR P LJUDRUR JBEDCD @ O] GH @ SDQEHP ID

( @V 6DIG +XQ IV D 3IRHWRUR \WH ) DFXG®V R ( GXFDMRQ D P HP EHU
RI\WH352&200 UHVHDUK JURXS DQG GUHARUR WH 0 DAMWY' HIUH
1Q , GFOMYH DQG , QMUFX@MUDQ, GXFDMRQ DVWKH , QMODMRQDCS QYHWAW R
/D5IRD 81,5 EHMGH EHQ) SUMGHOAR \WH 6 AHQFH 7 HFKQRBJ\
DQG 6 RAHW $WRADIRQ &,7( 62 & +H KDV SDUMFSDIMG LQ P RUH WDQ

SXEGDIRYY WURXIJKRXWKY PR WDQ  \HDWY R DFDGP IF
H SHUHCRH 1Q 6 SDIQ DQG RKWHU/ DUQ $ P HUFDQ FRXQMHV
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» HKDYH BWHFHYHG WH IR@Z 1QJ QMR RXUP HP EHY SXETGFrDMIRQV GXUQY)]
FKDS\WY DGV RQ Z HEVMWV DQG ERRN UHYIHZ V- $ @DUH DFFHVME®! DWKH P HQNRCHG @)

KHUHXQGHU

0 LFKDHOYLI XJ QR

3 IRWMVW LQ D 6 P DI VDQG 6 VMM GXUQ) WH <HDURI FRYIG ~ 7KH&DVHRI 0 DOD
3SIRMAWYROP H  IWXH

. KWBV GRLRU

) WDQN 5 HFKHV$ QQD - XID) LHGOU $P\ <XHQ @P 7VDQJ

K\ QRW ([ SDIQQI W\ P SDWI] HY QRQISDUAFLSDARQ 7KH H DP S®I Rl +RQJ . RQ

VRFLDCP RYHP HQW 6 RARBJ\ &RP SDW

. KWBV GRLRU VRF

4 1DQTIDQ3DQ ) QN5 HFKHW- IP P\ GH®7RUH 1DQR\ / DZ

0 HDVXUQJ GLJMEOMMDR GXUQJ WH &RYIG  SDQGHP IF ([ SHUHQFHV Z W UHP Rw

DWHWP HOWIQ +RQJ . RQJ ( GXFDURQDO O HDVXUHP HQW \WXHV DQG 3 UDFUEH

YROPH  IWXH

. KWBV GRLRU

) WDQN 5 HEKHW

+RZ GR VWXGHOAWDQG VFKRROWHVRXUFHV LQIOXHQFH FLYIE NQRZ ®IGIH' ( YIGHQFH IWRP

WUH FRKRUV Rl $ XMADIDOWQW J LDGHY/ $MD 3 DHLIF ( GXFDIRQ5 HYIHZ  YROP
MXH

# 5 HVHDUFK & 3 6




3$3(56$1' 9R2. &+$37(56$11281&(0 (176

61P RQ6XVHQ

7KH &DVH IRU D &UWFDO+HP HOHXWEV ) LIRP WH 8 QGHUMBQEQ) Rl 3RZHUWR W
3RZHURI 8 QGHUIABQGEQ XERP tU' XQDMDQG . XW& 0 0 HWO HGV  +DQV
+ HEHW | JOWY & UFDOF HIP HQHX\WFY

e KWBV ZZZ EGRPVEXY FRP XNKDQWKHEHWN & 9% JOLY FUMFDOKHP HOHXEV

&RQMP SRWDY 6 RFIDO7 KHRU . DUP 0 XM 6 DK 1 HDODQG - RKQ6 RBP RV HGV

$Q, QURGXPIRQ R 6 RARBJ\
e KWBV XNVDIHSXE FRP HQJE HXUDQ IQNRGXPURQ R VRARBJ\ ERRN FROMQN

&UMFDO5 HP DUNV RQ ( [ MMQFH 7KHRU  %4HE HHQ ([ MMQUWDDVP  DQG 3 KHQRP HOR®RJ\
-RXUDR & DWEDBRARRI\ YROPH  DXH
e KWBV GRLRU :

&36 $&7,9,7,(6

3(50$1(176(0,1$5 &367$/.6: ,7+$87+256

'XULQWKIKLUWRMWH VWRHU  WH&36RUJDQMWKEB/EHPLQIRB67DONYV
' LWEKXWRK \2 QW KRFF D VZ RWD OAHAAKX GBIDIQ GRIQLY HE& B WAKR GHT X H
/LOOBBDWULRUDHDHV WR@LY H UVILWAL Q JIBEPRWW HIGUW \E R B N
'LILVDOWIZKMKDOOHRIIBO LYHDQLVDYWEGRQWLFLWBEWURQIWH
FRPPHQEMHDBUL R/ LDUD 3H@QWUYHEBRIRBHQKDERFEDQFFHVV
WKH VHVVLRQKHUWFOLFNLQJ




&36 6(66,216
. ,6%: 25/' &21*5(66

5& 32/,7,&%/ 62&,2/2*< $87+25,7$5,$1,60 $1°
' (02&5$7,&5(6,67$1&( %281 $5,(6 &217(: 76
$335235,$7,216

URJUDP &RRUGLQDWRUYV
ODULFHO 52'5,*8(= %HHPLUEFHO UEODQFR#JPDLO FRP
1DRNR 72.80,768 3$3/DRNR WRNXPLWVX#JPDLO FRP

6LQPRHKEHJILQ RUWKHVVWHQWXHKDYREVHUWKEL\WRIDXWKRULWDU
UHJLAGWH Y DX Q WEKIBHRAW KGIH Y H O R RRCHQAK R UPW G D OB WL K /Q
IRUP®BR FUD F,IQB K DFR Q W B QB Z K DR\H D QW KR X WIKRD U LD QLY P
LPSOHP HRURRGKTHX HV W LRRIQQ G I Y LIGHKHD®RIAHW W U REBVQ. R QDU K VAP
QRQ UHVSHFW RI WKH UXOH RI ODZ DUELWUDU\ SRZHU WR
DGR SWMHBH U WA DWHKFR FU HAVRIQ GLVRIWRAMBMWKRULWYDWI QL YV
DFFR U GLMDKFR Q WHQWQ Y XWWVAR H R S\W RHX H V WRLIW ®GIH | L Q RWAL IRHD
SKHQRPHR@GVKHGHQWLIRFDWRLRQVHKRW VV X BYVW L QWX HWH
FRQWHPSRUWKRULW DWR R QGR®M 'R ZG RD X W K R Q UW DIURGEM | H U
DFFR U QLMK HFIRW WRHHWHUJH QeHD'W$ PH U LFDH [DPSOXWKRULWD U
UHJLPIHWHV W D E CLMKHIBEW FNGRIROFUHMYRIFGR HPRR@RI TXDOLWL
D QB UWS UH D ®HPBALBUH MV R@RF MHIXDQGH S U RIG X EJ KHAWVH Q
JRL®RDDW RDD@WRHV WLKRRH V \RIVRKYH S D U RW K R QOFGG W DDWH
LQOL % R VR Q HALRD MYX U R SHKIHX W K R U G W IRWENDUOW BYLHQU Q P H/QX\W K
DWKRIWDWHXYRUDZLHBRODRGLNVERBEIiQG XQJDEMDALW QWRYV

| R U PR/IV W DRAGHW U D O ID]@ @& U E QWFRMWRI W& PIH G LIDQ GV KBRS X ODW L R
SXVKERQBWKER X QG IRM.KNORIODZKH HF QWD JHPRMQMED QGHPLF
ZDV LQ VRPH FDVHV D FRQWH[W FRQGXFLYH WR WKH FRQFH(




V W DZAMHW KWHKOUIRY K4V R IG L J WMWK Q IRTHKAHRYU J HROHFD WX VD GG LW LR Q
FRQW HP SRUMDKR U LRAUDEMLIR Q GILQB U H D VR § R O WHMMBVH U VQIRLD

VW DWW X FIXWU H O L LLGRAWL WM. UIRDR DN R R 5L DWRLFREQRO HP HQ W V
FLWL]HOR/X RUP RE L O E]JRG0 H FAKLLYFSD U W L AIQH/IXIWRHS O H P H QRMD W L F
UHSUHVVLRQ DQG FRQWURO

<HWXWKRULR® D O WPRMHMWMW VLV W PO WDWKFEW KHQWL FRUUXS
DQ®QWXWKR UL WDRMHDRH Y@V D WRIHHPLQRRWHPHD@WVIHQWLQD
&KL@HG 6 RX WKUHRUN KSR L WRRBIOO L] RWMLRRQEY QWX QSHRSOH

F K D O O HVOKHHQIIL V GREMWHSRIR W HREEMAN B/@d F U HRADVWW D SR O LW RFRRO R J\
VDD ERW KHYHFRQILJXUYRELIRGND Q D OW KHI¥W K R U LRUDFDQIEQ

W K RIHOWWLD/Q FKID VR E VW DIFQ® VP GWDWQ W L D X W KPARUELL\® D I @MOR-OAH
FRQW HDWN7'KLFD OMKHUHLRY HMRO/O H O URHBWL | | H EMEWJI URW@GG V
UHW KULKGN | L Q LRADLDRW KR U L W\ K E R Q\GFDIJQ & X IH RQ W HL [BW/G\M R
DFFRXRWKHFR QG LR LLPGD H P H QRAND KVHLNRIH L PW Y\HR F IDDIDGS RO LW L FD
HQYLURQGAWGBWWRIUPRIJR HUQP MKWMH VLV WDKIE\HR G XFO GV K H
FLUFXODWLRQ Rl WKHVH QRWLRQV DW WKH LQWHUQDWLRQI

LWWKEDQMLQYSWRSRYDOYW H U Q B Q@ RQMHY H @DVBISQ R D AMH V
SROLWRFDRQRNKEUR D GHVYWZK HW MHWH R U RVEIDAIBR QHP SLULFDO
LQYHV WL XDWRRRNVUDGNIPQN LRIQOW Z MHY HUBIOL RRQWKER U Q &

ZHOFRPH 7KH PDLQ D[HV WR ZKLFK WKH SURSRVDOV PD\ U

$ X WKIRW DGJUL IDDER\E H O D VI L RMBAVR Q RBHB L P HVIH VWG \Q D P IRAV
JOREDOL]DWLRQ GHPRELOL]JLQJ HIIHFWV Rl QHROLEHUDOL

)RUP R IV X ULYGHO IDQAFER Q WVRURFOS X O D WIXR/QMRFCHDRM K R U IPW IGHL YD
WHFKQRORJLFDO WRROV HWF

&LWLSDQ W MWFLILIRED X W K R U UW D IURDBYE QV KGIH ITH (RMSIXE @IRRUD O L W\
YRWLQJ DEVWHQWLRQ GHIHQVH RI UHOLJLRXV LGHDV HW

SHVLVWDMOBNWKRULWDWQIGRYRPRFVIBDM HRU L H GGIHMV L F IDSPGBN L R {
SURWHVW SRZHUV |IHPLQLVW VRFLDO PRYHPHQWYV FOLPDW




7KHOLRWS& VHVVLRWQYDLOP@OKE$SFRQIHUISQ DM LRUER
&RQIH]
KWWSV LVDFRQI FRQIH[ FRP LVDFRQI ZF ZHES
KWPO

<RX¥XD@XEPLRXDEVWKQWWOWHPEHU *07 WK URW
RQOISDHDWIRWR SV LVDFRQI FRQIH[ FRP LVRHAREMW
W HFW Q QFRRI) WPR QW KDQ ZRUGWQ ® X VEMHV XEP LW €& GO
JUHQFK RU 6SDQLVK

$OVOEPLVVURQMHYBGGLWLRIGD® BWER® X REOVK,ES ZHE V
KWWSV ZZZ LVD VRFLRORJ\ RUJ HQ FRQIHUHQFHYV
GHDGOLQHYV

'"HWDLOV RQ KRZ WR VHW XS \RXU ,6$% XVHU DFFRX(
KWWSV ZZZ LVD VRFLRORJ\ RUJ HQ FRQIHUHQFHYV
GHDGOLQHYV

58& 6(66,216

$QDO\][LWKHLQNEHWZHEBRWKR U LWIROLDBEDG WD Q
SHDFWLRQDU\ ,GHDV

6HVVLRQ 2UJDQL]JHUV

%RULV $77(1& EFSULVDWWHQFRXUW#JPDLO FRP 8Q
ODULPRC,*8(= %/$1&2PDULFHO UEODQFR86BREG HWR
3DULV 8QLYHUVLWp )UDQFH

&RQVHUY DRELYH | DVRILARFDDU JD QL] D WLRZH\WH OLLRQY Q
7HQVLRQV $URXQG 'HPRFUDF\

6HVVLRQ 2UJDQL]JHUYV

ODULPRCE,*8(= %/$1&2PDULFHO UEODQFR&6PB RkG HR
3DULV 8QLYHUVLWp )UDQFH
1IDRNR2.80,768QDRNR WRNXPLW YV X@YRILDDKIFEEBDQ J X
HW &LYLOLVDWLRQV 2ULHQWDOHY ,QDOFR )UDQ

7RZDUG D 1HZ 3ROLWLFDO 6RFLRORJ\ RI +HDOWK

6HVVLRQ 2UJDQL]JHUYV

(ULF 0<.+$/296 HULFP#\RUNX FD <RUN 8QLYHUVLW\
'DQLHO 6,/606Q VLOYHU#XWRURQWR FD 8QLYHUVL

5LPD :,/.(6ZLONHVU#PDLO XEF FD 8QLYHUVLW\ RI ¢




BUHIHUHQFHV IRU 5HGLVWULEXWLRQ LQ WKH *ORE
6HVVLRQ 2UJDQL]JHUYV

/L]DB7((/( OL]D VWHHOH#&BD«-RKGP&ROOHIKHUDG X
&HQWHU 8QLWHG 6WDWHYV

1IDWH %5(=E$)H]QDX QDWH#JPDLO FRP 8QLYHUVLWBRI %U
-XDQ &DUORV &MXDOFDVWLOORY#XFKLOH FO 8QL

BRFLDO &RQVWUDLQW DQG 6HOI &RQWURO LQ 7LP
6HVVLRQ 2UJDQL]JHUV
1DRNR.80,768QDRNR WRNXPLWV X@YRIDDKFBGEMDQ J X
HWLYLWOLROVHQWROBYRD QB A 3 VW)U QWG 5\H F K H UFX
Ou$VLH GH Op(VW ,)5$( )UDQFH
&HVE$67(//9,FHVDU FDVWHO O BDHIPADA@LNRIR)YDWE B
&HQWUH GH UHFKHUFKH VXU OHV FLYLOLVDWLRQV

OHULWRFUDF\ DQG 5HILQHPHQW RI $XWKRULWDULD
6HVVLRQ 2UJDQL]JHUV
6L\X /VL\X OL #JP D (FOR EIFRRJ P D613 p U IGHEXMIU IBY L Y H &

/ILOOH )UDQFH
+DQ]KDQJ KBQ]KDQJ OLX#JPDLO FRP 3LW]HU &ROO

7HFKQRORJLGROD VBLFHD PR I& R Q VW U XIFHW IRYWHL DRAD R 19
&DXVH RI *OREDO JUDJPHQWDWLRQ"

6HVVLRQ 2UJDQL]JHUV

“XOLHWWBS$= MXOLHWWH JHQH Y D BHXLQ/LHYURY L RVD @ IRJX d
/\ARQ )UDQFH DQG ,)5%$( ,QDOFR )UDQFH

1HZ7KHRURKBWROLWRAFLEOBRRZHBRFLOVFKROPDGDFU
%DUJDLQLQJ

6HVVLRQ 2UJDQL]JHU

7KRPDV -$126VMDQRV#XN\ HGX 8QLYHUVLW)\ RI .HQ

7KH W DDVHERF LHHBH O D W L RQP\DRISS/ L R X QW 8Q B W29,
3DQGHPLF

6HVVLRQ 2UJDQL]HU
+LGHKI<$R$0272 \DPDPRWR KLGHKLUR JI# X8 Q/YXHNURE
7VXNXED -DSDQ




5& ,19,7(' 6(66,216

,QYLWBIIBVVLR®XWKRULWDUDDGLNPRFUDFLMKUR X

, QWHUPHGLDULHV RI 3XEOLF $FWLRQ

BHVVLRQ 2UJDQL]JHUV

ODULPRCE,*8(= %/$1&2PDULFHO UEODQFR86BRKG HWR
3DULV 8QLYHUVLWp )UDQFH

1DRNR72.80,768 QDRNR WRNXPLWV X #QRBXDNPRR D&
S5HFKHUFEXGILSGHE U (VY6$ )UDQB R GQ V WILWAXIWESGIVDQ J X
HW &LYLOLVDWLRQV 2ULHQWDOHV ,QDOFR )UDQI

3DQHOLVWYV

,VDEO/GH5($8 WKLUHDX#H KIHVWFMREHVHD WBFIK6 6 )UDQ
5HVHDUFK JHOORZ &HQWUH IRU 6WXGLHV RQ &KLQ
(OLVE66,8&$5'HOLVH PDVVLFDU G # VIRLHIRRARMASHRD IBUE K6
JUDQFHIVHDUYAR ORZLHQBR%HQWR UQW H U Q BW XFEE BID)
YUDQFH

&RORQLDDIQ@RXYHHBROMWER[XDOLWHAGHWDWQ BSQVHWMOLQJ
&RORQLDOLWLHV

6HVVLRQ 2UJDQL]HU

ODWWK:I$Z7(6 PDWWKHZ ZDLWHV #J CBIQLIYRZUR EAR\R V J
8QLWHG .LQJGRP

-2,176(66,216 5& +RW

5& ° 5&

3ROLWLFDO 6RFLDOL]DWLRQ LQ &KDQJLQJ 7LPHV
6HVVLRQ 2UJDQL]JHUV

'DQLHO5$1'$ GDPLUDQGD#JPBRQ VW REFQALYH U \RLEEVID\GEE
&KLOH &KLOH DQG 3RQWLILFLD 8QLYHUVLGDG &D
ODUtTDIGDOHE$PEPDULDAIMQD LVDF#NXOHMQWR BIREH
5HVHDUFK .8 /HXYHQ %HOJLXP

5& ° 5& 5RXQGWDEOH

7KH 5LVH RI WKH 5DGLFDO 5LJKW LQ WKH *OREDO
6HVVLRQ 2UJDQL]JHU

7TDWLDQD VYBURIDVPDLD#JPDLO FRP )$3(5*6 %UD]LQ




58& ° 5&
.V 1DWLRQDOLVP '"HPRFUDWLF RU $XWKRULWDULD(
6HVVLRQ 2UJDQL]JHUV

(ULF22'6 HULFWD\ORUZRR G V8 PDH OVERB\ P R X /&L
.LQJGRP
SREHWW+(57=(5 UREHUW VFKHUW]H B ENRURQAVRR K
&DQDGD

5& ° 5&
JOXFWXDWLRQV Rl 3ROLWLFDO &DSLWDO LQ $XWKTF
6HVVLRQ 2UJDQL]JHUV

*XLOODKPHL8 IXLOODXPHES FRUQX® 1N H IRWGBEPY QW
,QVWLWXW GHV 6FLHQFHV VRFLDOHV GX 3ROLWLT
%HQMDPLQ 5FH®/NDPLQ ULYLDOH#RUDQJH IU 8QL
GHV 6FLHQFHV VRFLDOHV GX 3ROLWLTXH )UDQFH
SHEHFFE = UHEHFFD JXH]#KRWPOHID LWV 1D Q )

6FLHQFHYVY VRFLDOHYV GX 3ROLWLTXH )UDQFH

5& 5& ° 5& °5& °5& °5& °T7*
6HFXULWIWMKBWDWWKRKRKDOOH@®IH®OLEHUPRFUDF DH)
$XWKRULWDULDQ %HQHYROHQFH

6HVVLRQ 2UJDQL]JHUV

$EX %$SBEDK#QLX HGX 1RUWKHUQ ,O0LQRLYV 8QLY
&\ULO R®BL#VVUF RUJ 6RFLDO 6FLHQFH 5HVHDUFK

5& ° 5& ° 5&
$XWKRULW\ DQG $XWKRULWDULDQLVP 5HYLVLWHG
BHVVLRQ 2UJDQL]JHUV

&KDG®2/'%(5* FDJROGEHUJ#ZAWEYHGX:LWFRQNW® G L
86%

ODUNX6V 6&+8/= PDUNXV#PDUNXV V 0PK XIOF HI&MQ W IR
$GYDQFHG &XOWXUDO DQG 6RFLDO 6WXGLHV *HUF




-2,176(66,216 5& &R+RW

5& ° 5&

&ULVLVY DQG 6WDWH &DSDFLWLHYV

6HVVLRQ 2UJDQL]JHUV

$ODQ 6&IMTFRWW #XQHSBKEX HXVLW\ Rl 1HZ (QJODC
6WHSKDQLH $¥(W' DOHQGD#JBQLYHARA GDG $QGUH

5& ° 5&
%XLOGREDI®UWLFLSDAVREFUD ALMKH) R 17 KU HD W HIDW IGR
'"HPRFUDFLHV DQG 5HVXUJHQW $XWKRULWDULDQL
6HVVLRQ 2UJDQL]HU

6XDYD>%,(56., 6$/$0(+VPVDODPHK#JPD kO YARPI RQBGW
8QLWHG 6WDWHYV

5& ° 5&
&RPEDWHLRRB HV V QHMVO I D &W DSHI L P HSV1 HZ3D U DEP6 K L
LQ /RFDO 6RFLDO 3ROLF)\

BHVVLRQ 2UJDQL]JHUV

JUDQER:$ IUDQN VRZD#WK Q XIHKUWQGEPHEBQMBWHIRWHVF K Q R
*HRUJ 6LPRQ 2KP *HUPDOQ\

ODUFR(,15,&+PDUFR KHLQULFK#WK OXWHIFREHINIWG R
7HFKQRORJ\ *HRUJ 6LPRQ 2KP *HUPDOQ\

5& ° 5&
'RLQ3HVHDBREKRXQIHRSDHWHR X QIHRS @R 3URGXFWR
$XWKRULQJ DQG &ROODERUDWLRQV

BHVVLRQ 2UJDQL]JHUV

6DUDIK,&.$5' VDUDK SLFNDUG#VRUERQ@GH QBRYWI
BRUERQQH 1RXYHOOH 3DULV )UDQFH

%HQMDP%Q:0$1 E ERZPDQ#PPX DBDXNFKHVWHWURSBOLWD
8QLYHUVLW\ 8QLWHG .LQJGRP

'HQ®¥5<$ GHQD DU\D  #P\ QWRVDW DQUKDEPL Y H BDILW
.LQJGRP

5& ° 5& °5& °5& °5& ° 7%

7KH 5LVH RI WKH )DU 5LJKW DQG 3RSXOLVW ORYHP
6HVVLRQ 2UJDQL]HU

OXUDW $ . PP6UDWPKD#KRWRBNVO$EBPUVODQ 8QLYHUNIL W\ 7




25/' 62&,(7<)281' $7,21
&21* 5 (66

$)7(5*/ 29/ ,=$7,21 7+()8785(2): 25/
628&,(7< $8*867 21/,1(

7KH: R@G6RAHW) RXQADIRQ : 6) =XUFK 6ZMHDQG KDV RUJDAQ] HG DQ IQMODWRQDCRQIH
FRQHIHQFH  $1WU* GEDQ DWRQ 7KH) XWUHRI : R@G 6 RAHW \WZ IQENH SOFH IIRP $XIXW  \R
7ZHQN R Z ROV Z IQEH SUHVHQMG RQEH 3 DWFSDURQ LV 1UHH DQG \ RX FDQ UHI MMUE

FOANQ)_KHH

352*5%0

VW 6HVVLRQ $XJXVW &(BOTREP®DFD

5DVP XV 2 @RIH ) WH 8 QYHYAW %HID * HP DQ 7 WDQVCDIRQDD DURQ DQG 3
R IQQHYR * GEDQ DUWRQ ( YIGHFH IURP D & RQRIQW( [ SHUP HQNQ* HUWP DQ

OHMD /RSH 5HHY ' H/D 6D® 8 QYHWW 0 DQDM 3KIMBSSICHY 6KDLQH *  3RIDV
/ YHSBRRO+RSH 8 QYHMW 8. 0D &RQFKD % GH @ &WK] 8 QYHWW R $MD DQG \WH

3DFLE 3KIBSICHY ' LYHU QU 3DMLOV Rl <RXW 3ROAFDO( QI DIHP HOWQ &RXQWIHV
ZIW 9DV IQJ ' HP RFUDWF DQG ( J DIMIUDQ 3 LRI LGNV

*HRU 3 OXHOBU SQYHWW R )UERXU 6ZMHDQG ,QMODARQDO 7RXUMN DV
* XDUEDQV Rl 1 DARQDO HP RFWDFLHV"

/LID D/ IQGER 0 F* RYHWD ,QADD 8 QYHWW . R\NRP R 7KH ,QMQVLLIFDARQ ( [ SDQVIRQ R
WH 1 HREEHDO$ JHQGED DQG 5 HVIMBIQFH LQ 3KLISSIQH &RQW W ,P SCFDMRQV IRU D
0 RYHP HQWWRZ DUGV' HI REDT DMRQ

' IVEXVWDQW & KIMIDQ 6 X\MU 3UHVIGHOAR WH : R 6 RFHW ) RXQADUIRQ : 6)  =XUFK
8 QYHWW R 1 HXFKKWO6 Z MVHDQG




QG 6HVVLRQ $XJIXVW & (67X ®GRBBIO
$EHW %HIHVHQ 8 QYHWIWR $ULRQD 86$ 51QIV RI * HRSROMWEDCB RZ HU
“HIH . HQRU : D'CH 6\B\WM 8 QYHWMW 5RE &@WN 8 QYHWW R &DORED 5 LYHWCH
86% 7KH 6KUWQ ( FRQRP IE * HRIWDSK\ Rl ) RUHJIQ ,QvHR HQWL HE RNV DQG W
P SDFW2 Q( FRQRP LE' HYH®RSP HQW

5REHW 6FKDHIHU . DQUDV 6 \BAM 8 QYHYAW & DORWEID 3 ROWFKQE 6 W 8 QYHWAW 6 DQ
/ XIV2 EIVSR 86$ * (REDT DARQ 8 QGRQH

5REHW' HOHPDIN 8QYHWW R ' HDZDWH 1HZDW 86% $IWU * REDA DAWRQ 7KH
3ROADY FRQRP \ RI 0 HIFDOWIVP

' LVFXWDQWO DUDQ* UHOYAMN 8 QYHWIW R & DORWD ,WCH 86$

UG 6HVVLRQ $XJIXVW & (67 &RQWLQ

$®f DQGH$EGDO' RXJ@V 0 HLD) HUHLD 6DR 3 DX® 6 FKRROR 96AMCHW $ GP IQMIDIRQ
6DR3DX® %D IO7TKH&RG: DU ) DADF

3 DXO&LFFDQM® : HAM®D 0 LIFKLIDQ 8 QYHWW 6 SHOFHU3 RWNHU 8 QYHWAW R & DORWID
YICH ' DVIG 6P IW 8 QYHWW R &DORWD ,WCQH ( @ DEHW 6RZHY &DORWMD 6\DWM
8 QYHWAW & KDQHOVDQGY 86$ 6XSSO &KDIQ &UVHV +DIEIQIHW RI ' HI REDT DARQ!

YHUDP LQ6HZ\ Q 8 QYHWWR 6 XWH 8. %H RQGWH* QREDOO DOXH&KDIQ: RUT
$ONRQ - SREHIWW &RBUDGR 6\B\M 8 QYHYW ) RW&E&RG 0 DWKHZ & 0 DKXWD
8 QYHWVW R &DORWD 5LYHWGH 86$ 7KH * REDI DARQ Rl 3URGXFWRQ DQG : DUH
DU DQQ 1Q $GYDQFHG &DSMIOMW HP RFWDFIHV 5 HAHQFKP HOWDQG & RQYHU HQFH
5 HYLVMG

+HOH 0 DIDKUHQV $ UMXU6 $ GHYWRQ ,QADQD 8 QYHWW %BRP IQIWRQ 86$ 7KH1HZ
* HRIWSK\ Rl * QEDO,QHTXDDV DQG WH ( YROMRQ Rl WH : RUB &IW 6\ VWP 610FH

' IVFXWDQW' DQHQ + @ BU 8 QYHWIW) UERXU 6 Z MVMHUDQG




WKHVVLRRIXVW & (67 SURFHVVEBURM
WKH *OREDO 6RXWK

6DORX 1P 8 QYHWW R / DXVDQH 6ZMWHIDQG 7KH 1HZ * GEDQ DIRQ 5 HKIQNQ)
1 RUK 6 RXW 5 HDMRQV DQG, GHTXDOMAV IURP DQ$ LR 5 HQDMDGQRH 3 HYSHRIYH

0 DEADOMVR =I@R 3KWL SQYHYW R -RKDQUHVEXU 6RXW $IUED %\ RQG $FDGHP IE

,P SHIDOP 1Q &RP SDIDIWH 3XEQF 3R\ 6\WAHY 0 HKRCGRRJIIFDO5 HERRQY IWRP  \WWH
* GEDOB RXW

-+ UHQ 6 FKIDMQ - XXV / LHEL) 8 QYHWAW * IE4HQ * HPPDQ ' HIGEDD DIRQ IRUG DYIQ)
\WH 5 DIQERZ 1 DURQY!

' DQHO « @ BU 8 QYHYW) UERXU 6 Z MMHWDQG 6 RFIDCB RIFHV 1Q 6 XE 6 DKDUDQ $ 1UFD DQ
\WH 1 RQ* GEDQ DIRQR : RWB6 RAHW

/HVBA 1 %DXQ 8QYHWW 9%DVHO 6ZMHDQG &KDIQV R ' HSHQGHQR
3 WDRIEHV IQ\WH' HP REUDWE 5 HSXEQE R &RQIR

" IVFXWDQWO RQED 96XGRZ WL 8 QYHWW ) UERXU 6 Z MVHIDQG

WK 6HVVLRQ $XJIXVW &(67 1HZ 'LU

&KXQIVH - XQ 5 HVHDUK $WRADW &HQMUIRU. RUHDQ 6 WAHY %4QIKDP \RQ 8 QYHWAW
681< +DV* GREDOSHP LISHUSKHY ( QGHGIQWH ( DRI ' HI REDT DMRQ' 7 WDQVIRLP LQU
( SIEHQMURI $ QWA VWP LE 0 RYHP HQW LQ WH * GREDOS RXW(

$QGUHV: 1RZDN $GDP OIFNHZIF] SQYHWW 3RIQD 3RDQG 7KH 1RRVSKHHV,
+RSH YHWXV WH 0 HUFKDQW RI ) HDU 8 QFHUBIQW DQG ' RXEW. QRZ BIGIH 6 \WKFX
DQGWH) XWHRI : RUEG 6 RFLHW

1DGD: RO 8 QYHWW R $SSMHG 6 AHQFH 0 XQEK * HPDQ 1 R MWFH Z WRXWD Z RUTS
VRFLHW"

=KDQ=KDQJ 8 QYHWA GH® 6 Y} ] HD \BIDQD 86, / XJDQR 6Z MHDQG ) IRP WH %6HOV
5RDG ,QUWDAYH VR $ &RP P XQW Rl 6KDUHG ) XWUH IRUO DONIQG  &ROWMMQJ & KLOD
$ VSLDWRQ DQG 5 RDGP DS IRUD) XWH:  RUTS 6 RFLHW

' IVFXWDQW+ DQV 3 MU0 HHU' DAEFK 9RDUG P HP EHUR WH: RS 6 RAHW ) RXQEDIRQ
© 68) =XUFK 6ZMHDG




